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The Cost
of an Income

An Income costs more or less,
according to when you buy it.
At the present time you can get
more income from a given sum
of money salrly invested in
good bonds than has been ob-

tainable in many years.

Suggestions for safe and profit-
able investment on request for
Circular No. AD-64- .

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia
Boston

CTMos go
Bait liners

sun (Ygvactaro
HI l,oul

J K. Rice, Jr. & Co. Will Buy
10 ('ontlncniitl Insurance stm k

ino fawtera irei ... a -i PM- -

10O Umpire Ml. If. m. A I'M. Mb,
BO I i, nggi I tun. -- Iim k
AO I'nankllti -- lock
AO H.tA l Ilsm ii- - I "in A I'f.Hk.
SA II" Ml" In- - Sit k

10(1 lllgcr.i'll K.lllll I Mill ft PM. -- Ii.il.
iom Int. -- i. imi I'umii M, ft I'M stk.
ion Nm ene zinc stock

i ... in. Manufacturing Mara
A in. l. -- , K. i" ni nit Arms stink

J. K. Rice. Jr. & Co. Will Sell
60 Aetna explosive. pM. Mark
18 American 4 htrie 4 aw. Mara
AoonUal petroleum riii. simk

loo aatera icoi rasa. A isi i"r,i. tl.
IO lirrnuii Vmertrsu Insurance Mk.
1X11. W. l.ilm- - Hn.nill. lm'k

IOO I unl - ill -- I'" I.

ion Internallonsl Mm. 1'nnip PM. Mk.
YA N"" Jersey in. stock
mm Remington TpWtf Mil Issue.! Stk.
10 1 H. MiM ii: ,i ft I ru- -l Mat k
8 Winchester it. i":.tiM, Arm, stork

J.K.Rice,Jr.&Co.
PhWin in 4H0 John, IS Wall St., V Y.

RENNECOTT COPPER

SUBMARINE BOAT

Commented upon at lenpth in
our letter just issued.

Sent Frcr I'pon RtfUtttt

James w. ball & co.
67 Exchange Place

J55S rISM

Trusteeship
Standardized

The modern Trust Com-
pany has standardised cor-

poration and individual
trusteeships through

trained experience
ample resources
facilities for service.

" Its Service to You " is
the title of a booklet which
tells about the various
forms of service we can
render. A copy will be sent
upon request.

Metropolitan
Trust Company

George C Vn Tuyl Jr..

k Praainst J
a. 49 Wall St.

f?OwO9t0f00'4)00CBwi
BstoBlnswl MM

Franklin Trufl Corhpany J
Jirv a upvtt 40 waii arrest

Brtilym t 16 Montagus Stmt
Ofutii J 569 Fulton Street

RSTO
la) INCOaaORATIO

OON81ILTIS1C and
CONSTRUCTION ENGINEERS
PUBLIC SERVICE PROPERTIES

FINANCED and MANAGED
SO Plna Street New York

THE SUGAR MARKET.

glaw l ent II re leas N n l.arir tlalef
I'rlces l iiehn lined.

The raw gugar market a'aa feature
leaa. No sales of importance were madi
I'rlces were uncha.iiRrd. Cuban am
P'.rto Rlcos wero nominally quoted 4 64

and 4.77 respectively. It was said tha
apot suRar cni!d he purchaaad ;,t 4

flhe larRe raflnarl took orders at price.
Which BbOWBd no ehanRe.

The suRar futures market nt the Col
fee Exchange was inactive and at sad
with prices unchanged to 9 points up
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DAILY TREASURY STATEMENT.

WASHINDTON Sent 7 Tlif iHt,.i.ii,
the receipts ami disburse ni, .,f tha Tic ia-ury ahowa:

4 Tin. inr, Fiscal 'fSepi ij.t li:.4l.l(kl
$,732,(41 141 1,(78,810 '

Deflclt (ST'J.OTI Sti M,4tl774 I

receipts ii(lom( (sptotnbar 4
were saf,$l( internal revenue, ordinary
$1.(65.143; 'iirponitlon tax. 414 n9; miaeel
lansous. $$(7,K$4 Nailenal bank not si reoelred
I'll letii'inpi inn. ji i."

statement of the Timet! gtatBB
Treaaurer fur September 4 alinwa:
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FINANCIAL NEWS

AND COMMENT

Stock Market Shows Firmness
Despite Developments

Dnrlnff Reeess.

EXCHANGE DROPS AGAIN

If the action of the stock market
yesterday was a sufficiently accurate
III6BBMPI of the sentiment and opinion of
the financial community, which la always
IBHII1SVS to public attitudes, tha country
as a whole exhibits no tendency to nlnrm
a a result of the latest extraordinary
intei nat lonnl development, Hosslbly this
Is a reflection of ttie training which the
American people arc Retting In arqulr-In- g

ability to withstood the recurrent
shocks of the greatest war crisis In
history, but. however that may be, tha
tokens of Wall Street were reassuring
in mure than a stock market sense.

In view of the disposition of mftny
profeaalonal spaoulaton to impute to the
ahftfl list a condition of stnleness and to
regard It In terms of an overextended
margin position for the rise, It might
rtatn boon expact ad that quoted values
wnuld weaken materially under active
pressure on the news oyiT the week end
and he holiday recess. The revelations
of the conduct of the Austrian Am-
bassador 111 endeavoring directly to In-

terfere with one of the profitable
activities which the war Is creating for
this country as an offset to other
activities which have been severely im-
pelled, were hardly calculated to con-
tinue laal week's feeling of confidence
that the international political tension on
this country had materially diminished.

At the same time there was only a
lierccptitile Initial weakening of the stock
market, which was not the result of any
weight of nailing Impending over prices,
Hy a contraction In the volume of bual-nee- s

for the day Wall Street took notice
of the fresh dlaturbancea of a foreign
nature projected Into the Mela of dis-
turbance already occupied hy the foreign
exchange problem, and this waa one of
the aatlsfactory algna of tha trading.
( itherwtse tha ahare Hat exhibited the
same underlying firmness which charac-
terized It during the more Intense ex-

citement of last month. Nothltig: In the
nature of support whs at any time
required.

Judging from the conversations of the
day Wall Street waa disposed to place
the episode of the Austrian Ambassa-
dor's exploits In the category of other
futile efforts to obstruct the traffic of
our Industries In war munition con-
tracts, ami was unwilling--. accordingly, tn
look upon it ua having any unsettling
implications. As for the sinking of tha
Hesperian. It whs altogether too per-
plexing to tie judged offhand, although
the expectation seemed to be that tier-man- y

would find some means of explain-
ing It away to the sufficient satisfaction
of Washington.

The traders seemed to have the atock
mark tt very much to themselves from
the opening to the close Firmness pre
vailed until well Into the lust hour, when
operation! for both accounts imparted an
irregular movement to prices. The niar-- I

kat Rave the tinpresslon of being In a
waiting mood, for little response was
evoke! by efforts to arouse interest In
any quarter, There was more aRRresntve
strencrth In the war stocks, hut their fall-- 1

lire to etlmulate deallnRS was sattsfao--

torlly The most welcome sign
was the sugRestlon of further accumula-
tion of railroad ahares.

Without tha transaction of very much
business the sterling exchange market
declined moderately from laat week's
close. Demand In the late deallnga waa
quoted around and above 4.43. ARaln.
as was the ciu-- e laat month, the heralded
arrival of more gold and securities from
Iximlon had no strengthening effect on
sterling hills, another hint, perhaps, that
HrilLsh finance haa not yet hit on the
proper method of correcting the

of exchanRe. Humors varied aa
to the totals of the conslRnment duetto-- t
day, but esflmatea ranged from $50,000,-- ;
DM up to $80, mm. 000. in varylnR propor-
tions of securities and gold. Wall Street
is not worried very much over the ln- -

flatinnary threat contained In th gold
cure which Ixmdon Is trying to adminis-
ter for the mal.ul'.es of etterllng exchange.
Its only concern Is whether or not com-
prehensive atranrmemts will he ninde 1n
time to prevent the demoralisation of
foreign exchange from Interfering se-

verely with tha export trade opportunity
.if the war.

PUBLIC UTILITIES SECURITIES.

Rlrl. Asked.
Adirondack Fleetrlr Fower 14 16
Adirondack Kleetrlc Power pf. . . 49 A3

American (las Company 101 103
American UgM A Traction 335 330
American t si Traction pf . . . 10R 110
American Oaa tt Electric 104 107
American Oaa Electric pf . . . . 48 AO

American Power A I.lRbt AB S3
American Tower a LlRht pf 7B 83
American Public r unties 30 3&

American Publla Untitles pf 64 00
American Waterworks A Electric A 8
American W W A I Partlc'R pf . 19

American Waterworks A E 1st pf 59 80
Atlantic PAL Corp 7s cum 0 13

Atlantic P A LCorp 7acumpf ... 03
Cities Serrlce 45 48

Hies Service pf 54 58
( nlorado Power Company 17 10

Colorado Power Company pf. .. . 93 97
i 'ommonweallh Power, Ky A I... AO 53
( 'oinmnnwealth Power Ky A L pf 7B 80
OonMimrra P Co (Minn) 6a 1930. 90 91

Dayton Power A LlRht Co 30 85
Dayton Power A I vht Co pf . . . . 86 90
Denver (las A Kloclrle Rsn 6s. . . . I', 94
Kleetrlc Dond Deposit pf 00 OA

Kleetrlc Boad A Share Co pf 98 100
Empire District Kleetrlc 5s 78 78
Kmplre District Kleetrlc pf 00 70
Federal LlRht A Traction 14 18
federal LlRht A Traction pf 63 00
lias A Kleetrlc Securities 60 "5
liaa A Kleetrlc Securities pf 60 70
Qieal Western Pow Co Aa 1948. . 81 83
Lincoln llaa A Kleetrlc 10 30
Northern ( mtarlo Light A Powsr. 10 13

Northern (intsrln ,t A Pow pf . . 47 83
Northern States Pnwar Co 38 39
Northern States Power Co pf. .. . 88 87
llrirk Power A Wstsr 15 30
Pacific Caa A Kleetrlc 48 4B
I'm (fk (iaa A Electric pf 84 88
Republic Railway A I4gfe$ Cs, . , 10 13

Hepiihllc Hallway A LlRht, Co pf. 45
Southern California Edison 89 78
southern California Kdlaon pf. . U3 97
BlgllllMl OBB A BlBJgJB! 8 7

Standard (iaa A Electric pf 39 30...... .. Hy, Llht A Powsr. A 8
i enueaaee Ity, URht A Pr pf. . . . 30 35
United I.iKht A Hallways 38 40
United LlRht A Hallways 1st pf. . 87 89
I I all Securities IS 14

Wuitcrn Powsr 14 IB
v. .1.1,1 power pf 48 AO

Par value. SAO.

STATEMENT.

BATI7HDAT.
Paid hy 10 hanks.
Paid by banka to

ia.111.000
$.077,000

Gained in banks on day's trans-
actions $14,000

BINCB FRIDAY LAST.
Paid by to banka $1,111,000
Paid l.v I. nk. e Huk Tieasury 4.411.000

Oslnsd go bgnaa)
Lost to banka same parted

visas weak

.. 1104, SSI

... 1.(77 IK

(losing-
Bid. Ask.

Mt
38 39
66 664
66H M
90 92
61 61

"7, f.7
105 105
68, 69

149 ,ir.o
49V4
9.1

37
20
63

r1
106

r.1'4
9l..

i

61 63
MM 6B

122 1227
108 ,109;

3s 39
92 93
71 TlU

101, 102

87: 99
79 HO

1064
82, 83

1 IM
290 293
140 150
UH 62,

109 111
85 S R

111 ,132
65 66
17; 18
42 44

154 154
4S 4

104 106
4!" 49

126 ,128
12 1114
31 HI',
83; K3

19
45
60
46

.12

hi
114

8
92
26
21
29
45
36

11.--
,

84' 84U
103 104
140 ,145

75
170t171
230 25L'

113 114
11S 11H

41! 41
65

102 104

34'
21
75
21

78;
ti'.l

221 225
lis 9

145 145;
114 117

91
37

82'
"h

8

66'
12"

64
109

20

146

1..

27
110
lu7
82

22

85
70

'
20
64

16:

104

20
43 60
71 ..
47
IS
IS
85

10
93
26

29
43
36

73

65

35

76

21.
79
27

1 1

68
44 45

17

80

92

86

10
21

91
38
82
27

8
18

57'
124

M
65

112
17 I

u
147

'
93
67
17

33
108 110

7

98

IDir.lml

M

33' 33'
100 '101 J 6

62' 62 ..;
3 3

22 22 15
39 394 .

43) ..J
101 101 T
150 161 8'

84 4'

6,14, 14 ..
32' ..

6 J 6 ,.
88, 89

16 16
60 50

112 112
64' 65

162 '164
M i!65 65
97 id 00

6; 7
129, 129
80' 80'

18,
i's
97
49
74

88
63

114
30
76

21,

110
107

2"

121

10

42

83

33

12
10

23 ..
39
20 ..;
67
71 ,.
99 71

60
74 ..

113 7

67 40
39 ..
64

-

116 4
30 ..
75 4

188 l
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NEW YORK STOCK EXCHANGE PRICES.

RallrM u other IkarM.
TntMT, RarnsMinja 7, ltlB.

33(fOAlaalra O M
6400

700 pf
3000 Am lleet Sugar

100 Am lleet Sugar pf
660 Am ak Cham

6100 Am Can
inn Am Can (if

4700 Am Car aV P
300 Am Coal Prod
200 Am Cotton Oil

Am Kxpresa
1000 Am H l.eathor
1300Am II A Leather pf
1220Am l.lnaeed Co
700 Am Locomotive
100 Am Malt

2500; Am Smelting
lOO Am Smelting pf
100 Am Smelting Sec

Am Steel Found
33 Am Tel A

460, Am Tel A Tel
200, Am Tob pf

1200;Ain Woolen
lOOAm Woolen pf

680O;Anacnnda
1600 At h, Top A H F

10o;Atch. Top A H Fa pf.
6800 Baldwin Ixm--

100 Itahrwin 1oco pf
5200 Halt A Ohio

100 liatupllaa
1700 Steel

ion Both Steel pf
8500 11 f Goodrich

300' II F Goodrich pf
IM II 11 T
400 Hklyn r

loon.Hutto A S
loo t'nl Het.

Oaa,
Cop.

400 Oal Fat pf
4600 i'an llic
3600 On leather
500 t 'en leather pf

7200 C'hea A Ohio
N0 CM A N W

1600 'h Ot Went
1400 Ch Ot Went pf
160. O, M A St P

i7ioo;chi, r 1 a r
1400 Ohlno Copper

100 C, Q C A St , pt. .

2190OCol Fuel A Iron....
1700 Oomatock
1600 'Com Product. .....
600,Cont Cn
4 'mn Am fiugwr..

29800'rniclbla Staeil
tOOjOrucjtble Steel pf. ...
300 Del A Hiid
1001 Den v A R O pf
100 Oo pf
900 Dist Socur
Sun M

16200, Erie
4800 Krlo

SOO'Krie
1900 Klec
IIMIOun
21011 Hen
IMOrOen

;i
1400 (It

1

f
I Pf

H II
Klt'clrlc
Motor. .

Motor
Nor
Nor i cfs.

27IKI (iiiKgenheim

8,

Cable

Hath

Deere

Dome

CO..

IMIIII Central
2ii(iii Insp t 'on
300;int Paper
600 Inlerboni Con

1200 Interboro "on pf
400 1nter-Me- t
100 .1 C M Co pf

130ii Kan City So
IM Lack Steel

50 Liggett A Myera
100 Liggett Mvers pf . . . .

3800 Lehigh Valley
210, Louis & Nash
21111 Mackay Cos pf
400'Maxwell Motor Co

1100 Maxwell Motor Co 1 pf.
20ft Maxwell Motor Co 2 pf.

511110 Mcx Pet
500 Miami Copper
loo Mo, Kan & Texua
30ft Mo, Kan A Texua pf..,
400 Missouri PaoiflO ,.

900 Montana l".rwer
300 Nat Dtucult Co
300'Nat Clonk A Suit
400 Nat l"ii
20' Nut Iead pf

400 Nat K A S
100' Nevada Con
160 N Y Air Brake

4450 N Y Central
3350 N Y, N II A It
3000 N Y, tint & W
2900 Norfolk A West
1200'Northern Pgr Ac
300 Pacific Mall

3000 1'enn R R
600 l'hlla Co
IM Pitts, C, C A St L, pf. .

HOOPlttH Coal
200 litis OOAI pf

4600,ITeA8ei Steol Car
100 yulckallver

11 0ft Hay Cons Copper
L'lin Kw y Steel Spg

25001 Republic Steel
100 Kemihli

28:0(i Keadlnn
300 Heading

1000 Humely
60ft Seaboard
200 Seaboard
100 S I. &

2950 South

P

Si eel pf..

A v...
A 1. vf.

b r 1 pr.,
pae

600 South I"ac cfa
3100 South Rail Co
700'Soiith Kail Co pf . . .

4000 Studeliakcr
3800 Ten n Copper
1200 Texas Co
100Texaa P4M

2200 Third Ave
200 Tob Prod pf
IM I'n Bag A P

6710 Union Pacific
200 1'nion I'aciflo pf. ...
lOO'Cnion Pacjflc war..

1400, I'n Ky Inv
300 Pn Ry Inv pf
100, 1' 8 C I Pipe
IOO

1

100U
600 r

45400
400 P

1

pf.
pf.

S Kx press
S I Alcohol
S I Alcohol pf
S Rubber
S Steel
S Steel pf

8500 Ptah Copper
1350 Va-C- ar Chem
600 Va. I, C A C
200 Wabash pf

770i)!Weft Kleetrlc
700 West Md

8 100 West Pn Tel
1000 Willys Overland

ExchanweJanuary 98,437,816 47,362,032.
Where V quotation indicates

ORDINANCE STOCKS.

3fcart of ttis Pswdei Stoelte Rev- -

tlonnrr Martrl Qulel.
The ordnance market was quiet and

any particularly Interesting
The majority of tha powder

stocks were reactionary. Other issues
were dealt In around laat week's final

Rid and asked prices
Yesterday. Haturday.

Did. Asked. Illd. Asked
Aetna IM 138 130 138
Aetna 77 80 HO

Am A Brl. M B 14 14
AmAnrtM.pf 88 4 SA 48
Atlas Powder 310 330 31A 3BO

Atlaa Powder, pf. . , B4 BB B4 90
Bliss (R.W.) S8A 378 370 390
Bliss (B. W.), pf.. . . 138 140 138 140
Canadian Kgpl 33A 37A 838 878

Egpl. pf.. 101 110 101 110
Hteel 38 30 38 31

Carbon Mcei 1 . 48 AO 48 AO

Carbon Hteel. B pf. . 87 88 37 S3
Colls Arms A70 AHA A70 ASA

fhi Ponl Pow S70 AHS 688 898
Du Pont Pow, pf. . . BB 103 0B 108
Ilorculeg Pow 875 388 378 888
Hercules Pow, pf. . . Ill Its III 111

IIS 118 118 l in
Nlles-Bama- P, pf. BO 104 B7 104

Arras 30 310 B0 310
Winch lisp. Areas 3400 SM0 S4O0 860

THE SUN,

Palam

Open-- nigh. Law. j Cloa- - j Nat
Int. I est. I eat. lng. Chants

liTTi 83 "S2
88 89 88 39
67 68 67 68
66 66 66 66 4- -

90 0 90 90 4--2

62 62 61 61
58 68 67 57

105 106 il05 106
68 68 67 68 4--

152 162 150 150 - 1

49 49 49 49
97 97 87 97

8. 8 la
88 38 87 87
20 20 20 20
62 63 62 58

7 7 7 7
81 81 81 81

;106 106 106V. 106:
81 81 81 81 4--
62 62 62 52 1

60 60! 60l 60
122 122 122 122,
10K 109 ,10S 109 1

38 89 38 38
92 92 92
71'' 19 71

102 102 ', 101', 101

97, 97 17 97
80 81 79 79

10 IM IM 106
82 83 82 82 -- -

1, 1 1'.
.285 III 181 290 3

140el40 14" 1 m - 1

61 M "1 C2

ln 108 108 101 f
85 85 85 85,

128 128 HI 128 -

05 65, 65 65 f 1

17 17 17 17 -

43 43, 43 48
,154 156 154 154,

43 14 43 44 4- -

104 lo;. 104'
4s

126',
11
29
83
21
45
6.1

47
.14

17
82

81
103

8
83
26
21
29
44
86
76

243

4:
65

103
85
10
21

21
78

,'
26
69

225

.

.

90
37
82
27

7

13

56
123

81
64

112

' 14 14

'

111 1111

lft'
8

.

,
.101
. 62
,

. 22
,

.1

j W

.

,

10

lis

20

71

49

50
126

12
31
83
22
4674
61
41

126

83:
J9

46,
.16 .14

,114
81,

1

140 141
1

171

3

3

-'

21

1 -

65
27

33

43

32

89

!3
26

69

65

32

66

48

11 12 ,

2'i 31

46
61 01

47
.16

17 17 17
85 82

116
88 84

108 108 08

21
29
45

76

35
10

76

7R

140 141
8,

171 171
,243

9

'

1

'

93

60

105
.411

20 ,

16

03

21
29
44
35

112 114 112 113
118 1187, 118 118

7.--.i

250

103

21:

41
65

103
34
10
21
75
21
78
26
69

67
43 44

90
37

81
27 27

18 18

57

67
28

64

26

2

65

103

,225 ,225
.119 119 119 119
(144 145 142 145

.115 H6 115 116
67t

37'
82;
7; 7,
3, 55'

123 ,123

14.. 146

112

145

374,
82.

1108 ;i08
32' 32,

110 108
87 87
90 90
33 33

101 101
61

3 3
22 22

65 54

71
98

75

22

65

74

93
26
21
29

72

41
65

35
lu
21
75
21
78
26
69

25

67
43

81 80

92

es

67

91

27
-

18

123
80
65

211

H
146

92
66

110 1111
1117 107

32 32
109

90

89

60

36

66

83

63

90
33

101
62

22

! ''. 42 7.1
101;101'101'101
149 151 149 150

83 83 ,83
. 6' 14 6

14, H 14 14

105

54;

114

111

'

18
'In.",

16,

32

8S7
105 105

110 ,113 no
64'4,

'151 154 151

171
250

112

32

89

15 16
60 50

112

(as
10 10 10

99 ,98 99
7 7(77.129 180 7 129'l29

80 80 j 80
31 31 31 31

39

65

74'

39. 39)
43.'

55, 64'

39
20

112 112',
67i

38
64 5

45''

8

144

39

70
98

49;
112,

66
38

35

44

89

88

23

65

55

23

65

60

38

20

63

e p

8

I 20
I

I.
I
I

3

3

23
39

65
70
98
50
74

112
7

88'
68

1114 116 111 111
30 30 30 30

' 74 76
;i83 188 1SS 187

471

Hi

7s

1

'"
I
1

-
6

4- - 8

Va
1

i
1

1

4-- 1

1

'

'

'

i

4

Total aales y, 872,700 efharea. flame day 1914, closed.to date, Samo period 1914,
a follows a a bid or offer for 10
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THE COFFEE MARKET

S te I
Pedals lllarhce.

After a strong opening the coffee fu
tures continued to show gains through
out yesterday and closed I to 8 point!
up In a moderately active market. Out
side of cables from Havre re
porting a firm market there waa no par.
tlcular reason for the better feeling li
the trade which seamed to prevail
Weakness of foreign exchange exerted
little Influence.

During August the world'a visible sup
ply of coffee Inoreaaed 982,652 bags, ai
compared with a decrease of 861,811
bags laat year. Total visible supply oe
September waa 8,616,186 bags, com.
pared with 10.61&.834.

Braslllan markets were unchamged
Rio 7a, 4626, and Bantxa 4a, 61600
lc ipts for two days: RU), 20,000;

60,000 Sao Paulo, 49,000 ; .fun-
di hy, 42,000. Rio exchaiage on LsTmdos
at 12 waa uncjvanged.

Prices fur actlvs positions were:
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ReartleaaurT .Tassae e Start, kat
BtaUIr Rrip TVlree,

Than waa little price movement In
the outside market yesterday and the
volume of bualneas waa the smallest for
Borne time. At the outset the tone was
reactionary and trading was quite heavy,
but there was a rally soon which left
prices about unchanged and speculative,
activity Blackened. Submarine Boat
Improved ; International Mercantile
Marina yielded an equal amount. Ca-

nadian Car and Foundry rose 1 polnf.
Ull shares were practically neglected
and were unaltered. Kennecott Copper
was a strong feature among the mining
shares, scoring an advance of 74, Bonds
were dull and higher.

Transactions In detail In the market
yesterday were as follows :
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CURB STOCKS CLOSING.
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DAILY FINANCIAL CALENDAR.
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OOSSLP OF WALL STREET.

The stock market yesterday was dull
and else went

the start and then came back
and aome gtSartBTg "losed the
day. But volume of done

small give these fluctuation
any significance spcalc mat

fact, this Ins Isaen the case
some days. gradual
tlvty has been the real ever
since maiket from ef
fects the linking the Arabic. Ap-
parently that ma.ke'
lias never recovered from the
shock that IncidsnL was the

of shrewd observers the time tha
n.igl.t outcome the

Arabic Inc. would cause tempo
, I'ary suspension hull Tha

a broad
along a time after prices

have reache their top. Hut ones
leontlnulty of thing hns been broker j

jit requlgss time under wny
14', again. Thus expected tna

while prices might recover completely
the news were favorable, the main

would be
1 ately The the

has borne out the correctness tnu
MM In rather atrlklng way. The

rallied when tha Arabic
waa cleared up, but that repra- -

1 ( ( aented merely raldustment the
4 4 position the new aapeot
iss case. Tills readjustment on the part
Hi, 1' both haa been proceeding

ever since then and under
as 7", the has progressively

dull. The buying movement,
ir, M44 which prices the line

Arabic Incident, has
been resumed In way.
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A Ifew Reatlnt; riare.
The Hesperian Incident probably In-

tensified the dlspoeitlon of the trailing
element to do nothing fur the moment
and thus contributed to the dtllSBBS. But
tha dull, ess was significant nevertheless.
The Hesperian Incident would hardly

j have made for dtilness. for Instance, had
a topheavy and weak speculative posl-- ,
Hon existed The day's trading made quit

,a record, being the smallest for two
months. Only nn .Inly 9 last was tha
total smaller. At that time the mnrket
was In a rut preceding the last upswing,
("in the former day. for Instance, Ameri-
can Can sold nt 45. Baldwin Ixicomo-tlv- e

at 66. Studebaker at 78. Steel
common at 58, Wsal 1 llglllUIBS at 78.
Bethlehem Steal at 166. Crucible at 30,
General Motors at 156, Chesapeake at
30, BaHlinore and Ohio at 75 and Pubis
Pacific at 123. The fact that the man.
ket Is now resting apparently lna flrra
position many points higher than tha
last resting place suggests another stage
In the bull movement.

A Diatribe live laiapatgat
A slump In Rock Island stock waa at-

tributed directly to the news of tha
retirement from the board of directors
of the representatives of the I'lielps-- 1

lodge Interests. Hut the market la
Rock Island has lieen a curious one
lately. A few weeks ago the stock sold
around 10. (iron! strength developed
at this level, apparently as the result
of the bulldiiist up of an extensive short
account, and the price shot up to around
24. But If short covering seemed to
supply the Impulse for this movement
the manner in which the price waa
sustained above '.'0 was suggestive of
something else altogether, namely, g
distributive campaign. In about two
weeks time something like 25n,ing
shares have been turned over In a venr
narrow rnnge above 20.

Fries.
Krle commr:. developed a deoldod up-

ward trend which was considered a lit-
tle remarkable In view of the talk of
foreign selling. There Is probably mora
Krie held In London than any other
American stock, wHh the possible

Of Steel. Whenever Kr'.o moves
up It Is customary for the Street to
talk alsiut a mtio1 In the atock. Per-
haps this Is on the theory that the . k
COtlld not be expected to go up from
natural causes. Hut Ideas of this kind
reckon without the real position of Krla.
Krie occupies a similar Kisltlon to that
of Steel. It Is a public stock and aa
sncli retles-t- the state of the publio
mind toward the stin-- market generally.
There hastiX been a pool In Krla sine
llarrnnan died, but that la no reason
for supposing that Brl will not shara
In any general market Improvement la
the case of any considerable divergence)
of speculative Interest Into the railway
list Krie, becatisa it is low- priced and
popular, should fad the Influence, its soon
as any other, And this without taking
It, to account the great Improvement Id
the eompgnyS physical and financial
condition during the past few years

COTTONSEED OIL.

There was Southern speculative llqul
datlOtl yesterday and some hedge sell
lng. Crude oil In the Southeast wh
quoted at 4 67 . ofTeriturs were not henvj
The declines In lard and grraln and th(
generally good cotton weather checke
outside support III oil. Tenders of 1,00
barrels were reported.

Spot
ii, tolisr .

December
January . .

March ....

eln.4

I.M

RAILWAY EQUIPMENT BONDS.

(Tha following are quoted percentage
liaala

Name. Maturity. Rats. Bid. Aaked
Atlantic Coast Line. 1014 4.AS 4
Baltimore A Ohio.
Bilf. Rorh A litta.
Canadian PaclBc.
Caro.cilnrh A Ohio
CheaA Ohio
Chi A Norlhw'n...
Chi. Ind A Louis .

Chi. K I Pae
'hi si A N ii

Cle.C4n.Chl A St L
Del A Hudson
Krie Railroad
Hocking Valley
Illinois ( 'antral . . .

Loulg Nash
Mo, Kan A Taxaa.
Missouri Parlflr. . .

N Y Central Lines..
Norfolk A Western.
NYNIIAII
PaOesrrsIgM
Hi L, I M a South.
Baaboerd Air Line
Southern Hallway.
Southern PaciSc .

Vtrsiulaa Hallway.

dosing
prices

I. fta l.i 1
( Tl

r, 79 .1 5 so
5 so 5.91
(.09 'if 8 10

Pre
Hid
5.(
5. S
5 It

I II

nn a

2:i 4 38
1014 2.1 4 4.AA 4 40
1014 30 4(8-- 8 4.80 4.40
IfllA 28 4 , 4 0O 4.7A
118-8- 4 8 IJQ 4.00
1014-2- 4 4H , 4.63
1014-3- 3 4 4. AO 4.3A
1014 33 4 A 13 4.81)
1018-2- 8 A 7.TA 6.T8
11 A 24 A 4 TO 4 .80
10IA-3- 0 8 A 10 4 OA

1023 4 4 AA 4 4.
1014 33 S A. 10 4 80
1014 38 4 8 4.AA 4 SO
1014 2.1 4- -8 4 6S 4 40
1014 33 8 4.q0 4 .38
1014-3- 3 8 6 38 A.3S
1014-3- 3 8 7 8O 8.50
1018-3- 8 4 -- 5 4 08 4.TS
ID 17. 21 4 4 AO 4 .VI
11117. 21 6 S.O0 4.T6
1614--33 4--4 4.8 4 IS
1014-3- 4 S H 00 8.00
1B14-3-3 5 8.08 4 80
1014 24 S 8 OO 4.88
114-3-3 , 4 AA 4.40
114 10 j A OA 4.70

Guardian

J.K.Rice, Jr. A Co. Buy & Stll
American Chicle Stock
Eastern Steel Stocks
Internat'l Salt Stock & Bond.
Int. Steam Pump Stocks
New Jersey Zinc Stock
Prairie Pipe Line Stock
R. J. Reynolds Tob. Com. Stk.
Remington Typewriter Stocks
Scorille Mfg. Stock

J.K.Rice.Jr.&Co.
Phoise401 to 4A10 John II Well fat . V. T.

Expansion on the
CONSOLIDATED EXCHANGE

TO STOCK TRADERS:

flNntr the gsving in cornmigglorjl On

each 100 iharf( the commission for
buying and selling ii $23. In incus-
ing one'i own order, the clsarsnca
charge is $ cent( through the

Clearing House. The lav-

ing of $24.9$ on esch tOO ahsrw
would pay for the teat in 60 dayi

I A limited number of irsti ofrered it
$1,000 sn opportunity for trederi.

SECRETARY, 36 Beaver Street

CONTINENTAL CAN DIVIDEND

Pgysrat on Coasraon Stork May Bs

Msde qnsrl. rl.
The directors of the Continental Cgg

Company declared a dividend yestarlsy
of 1 per cent, on the common e'o?!.
payable October 1 to stock of reeorl
September ?0. The directors did not ail
that the dividend would he quarterly, but

It la believed that It will be

The common has advanced Slhci enrl?
In June from 6ti to H4 and II 41

88. The preferred pais 1 u'iir---

The declaration on the
day makeg the dividend
her 1 to stocks of reco?

ar.
il. ' la,

STANDARD OIL QUOTATIONS

Potlowing are the quntattona for the
stocks

Yesterdiv. Satnr

ivl

Par. Bid. Askel. Hid. ad
Atlantic Rer 8100 flO.1 r.t l 008 rill
Borae-Scrrn- . 100 27.5 388 27U
Buckeye Pipe. . 80 100 11)3 ino I

Cheah'hMfg 100 710 74U T10 in

Colonial OH Co 100 130 140 130 11'
Contloen OH C. 100 238 24:1 138 .1'
Crescent Pipe.. AO 40 411 4'1 -

CumhsrlandPI. 100 is A3 (
F.ureka Pipe I.. 100 24A 188 .'4
fjeesaaStgOfl, 100104 ins 10s '

(lalenaSlgpr . 100 13A 140 111 140

Illinois Pipe I. 100 149 152 140 r
Indians Pipe I.. .Ml 1(8) ni l 100 11
National Tran. 35 33 88 S3
N Y Transit. . . 100 22', 2:111 .'.'-.

Northern PL . loo 00 1112 B0 '

Ohio oil Co. . . 88 I A3 ISO 183 IA3

Penn Meg ... 100 57 ' 2

llerce oil. new. 18 12 11 13 13

PrahieOllAOas 100 80S 401 400 40$
Prairie Pipe 100 178 Is 17S 10
Solar Ref Co.. . 100 3rtO 27il 380 J70
Southern PL 100 214 21 S 3t3
South Pa Oil.. . iiai.338 M0 887 343
Southwest Pa. . 100 131 130 122 118

StanOilofCal. loo 3114 80S :i'4 IW

Stan OH of Ind. 100 480 48A 40 461

Stan Oil of Ran 100 410 4.10 410 436

Stan ill of kv 100 270 28U 270 (SO

Stan Oil of Neb 100 S.ll) 14(1 3 HI M

Stan m of NY 100 101 104 D1' 13
Stan Oil of Ohio 100 470 481) 47,1 -'

Swan Pinch. 100 13S 188 188
Union Tank It. 100 81 4 80 (3

Vacuum Oil Co. 100 323 227 381
Washington Oil 10 87 42 87 47

Anglo lin mi m 10 17 8 li
BtenOllof NJ . . 100 443 447. 442 44 '

Sub "en bloc" 080 . . . OAD

SO old "all on" ...1303 ... 1801

Int.
Rate. Pay. Due.

Apr.
Am OOUO
A n opC

11.11 '1(11

SHORT TERM NOTES
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Ile Block Market.
TPRSHAY Benl

Recerpla of bSBVSS ears $ rl '

fur slaushtsrers. The few cars
market wars held f"t Wsdnsgdai
Tha fee 11. was dull, hut ligli'
were sxpected for the bslaneg "f the .
Dressed beef ruled quiet at 13014
com-nio- to native ildei

Kecelols of calves were 7a s'

11.4

llyt
- k

for Uia market. Trade limits 1 f r

of offerlnga. Tenness-- e cs'.i ea a ,'1 a I

$10 per 100 Iba . Virginia gragri H
No good veela on sale Dreasal
were dull at 11(8 ISO. fer ell!

If

all
k
j

veala end 1401Sc tor country dregied.
of sheep and inmbs Sera 11

head. Including .1 can f"i tha
making with previous arrivals ' ' ' " 01

gala. sOisep quiet at about s e.it '
lamba slow end uaeveBl) lows
to ,,. - sheep (ewssl gold at I ' '
100 ibs,; culls at $: II; malturr j
lamba at $1114 I9 60. rtllK a' ll
Dreaaed mutton alow a' 1 1 7 P" Bj
dreasad lamba at IIS) lie ; e l "
dreaaed at 15 Se.

Ree. Ipla of hog were 7 l$ head a "Bf

alailglller No ir.t'le In ' esea-lll- g

SSI weak on gilffg (dvl -- a


